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6.4.1 Institution has strategies for mobilization and optimal utilization of
resources and funds from various sources (government/ nongovernment
organizations) and it conducts financial audits regularly (internal and external)
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2. Strategies for optimal utilization of resources and funds

Finance Committee: HEl formed the finance committee to monitor optimum utilization of
resources and funds.

Purchase Committee: Quotations are invited from vendors for purchase of requirements
of HEI.

Scrutiny of Quotations: It is done by finance and purchase Committee with standard
parameters decisions taken for finalization of quotations.

Budget Committee: The principal along with accounts, admin and finance, purchase
committee consultations, the budget for financial year is prepared for optimal utilization
of resources and funds.

Concern of Management: At major steps the Principal always concerns the Management
for directives and decisions.

Accounts and Audit: To check and verify the finance, purchase, expenses and income,
resources and funds HEl appoints the statutory auditors-Internal as well as External
Auditor.

To promote academics : HEI has strategy for optimal utilization of resources and funds to
promote academics, ICT facilities ,library facilities , laboratory equipment’s, laboratory
needs staff salaries and staff and student welfare.

= To promote research activities

= To Promote teaching learning enthusiasm

= To promote extension activities, social activities

= To promote distinctiveness of institute, best practices of students.

= To promote quality education by undergoing assessment and accreditation process
(NAAC)

3. Strategies for Regular Financial Audit (Internal & External)

e HEI has proper strategies for proper planning, vision, execution and vigilance for financial
resources.
e To read HEl financial objective ,HEl undergoes :

= Appointment ofInternaIAud}go;/ .
ﬁ’\l:-ff" ,_.=f""/
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= Appointment of External Auditor
= Audit Inspection

= Surveillance Programs.

= Audit transparency reports
= |mproving and maintaining Audit quality

Extract of Audit Report for 2023 - 2024

4.4.1 Average percentage of Expenditure, excluding salary for infrastructure augmentation
during years (INR in lakhs) {10} & 4.4.1 Average percentage of expenditure incurred on
maintenance of infrastructure {Physical and academic support facilities) excluding salary
component during the year (INR in Lakhs)

Year Total Expenditure | Expenditure | Expenditure Expenditure Expenditure Other
Expenditure | on Salary Excluding for Infra on on Expenses
of HEI Component Salary Structure Maintenance | Maintenance | Excluding
Development | of Academic of physical Salary
facilities facilities
excluding excluding
salaries salaries
(IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs)
2023-24 | 487.56 243.93 243.64 86.74 45.57 77.79 33.53
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Audit Report 2023 - 2024

Schedule VI
Vide Rule 17(1)
Balance Sheet as at 3tst March, 2024
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Trust Regisimiion Na. E-4275
Insfitute Nama uman | 1slam Caol of Hotal & Tourism Mana nt Studies & Research (Code:765)

Ao mt 31 March, 200
4 Ld

7,10,038,00 [Lu
V1IN T52 38 |As

Bue secompany|og teles forming port of the lnssoinl statnmseds J 1. ‘J

The incoma cutstarciing es el Balance Sheet Date where accounts are maintained on Cash basis:-

. Rent
2, irturant

3. Orhar bncoms
‘mnd of the Progerty and Abssts of the Trisl
Az par my epart of fuen ks
\\\ é’ Por mnd on bohalt of tho Inattuthen
w“\ QAFN
N &
T < g% )3
Chisrtard Azcotmdant "j’ b ﬁl"
Memberehin o 41488 Pt
R
Pac: Mumba)
Duwde. IVOR2024

LHT:Z{ —Z.
I
|

Principal
Anjuman-l-lslam's College of Hotel &
*ourism Management Studies & Ressarch
42, Br. . N. Road, Mumbai-400 001




Anjuman-l-Ilslam’s

College of Hotel & Tourism Management Studies & Research
NAAC Accredited B+

(Affiliated to the University of Mumbai)

92, Dr. D. N. Road, Opp C.S.M.T., Musmbai - 400 001.
Tel.: +91 22 2263 2817 / 9833279737 Website : www.anjumanchtmsr.com
E-mail: principal@anjumanchtmsr.com / principal@anjumanihmct.org

Schedule IX
Vide Rule 17(1)
Income and Expenditure Account for the year ending 31st March, 2024
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Anjuman | islam College of Hotel & Tourism Management Studies & Research (Code:766)
Notes forming part of the financlal statements

Note 1 Trust Fund or Corpus
Particulars As at' 31 March, 2024 As at 31 March, 2023
(4 z

Opening baiance

Add: Donation received during the year
Less: Utilised during the year

Closing balance

Note 2 Other Earmarked Funds
Particulars As at 31 March, 2024 As at 31 March, 2023
[ L4

a} Depreciation Fund

b) Sinking Fund

©) Reserve Fund

d) Any olher Fund (refer Note 2.1 below)

Y T

Note 2.1 Any other Fund

Farﬁcuiaﬁ As at 31 March, 2024 As at 31 March, 2023
3 ¥
a) Equipment Fund

b) Building Development Fund
¢) Student's Welfare Fund

d) Award Fund

€) Schofarship Fund

L (LR K ]
(Ol U TR

Note 3 Loans (Secured or Unsecured)

[Farticutars As at 31 MA!‘G!!; 2'_’24I As at 31 March, 2023
¥ ,

a) From Trustee 4 =
b) From Others (refer Note 3.1 below) - =

Note 3.1 From Others

‘I-’axtlculam As at 31 March, 2024 As at 31 March, 2023
L4 [4

a) Anjuman Educalion Trust -

il

Note 4 Liabilitles

Particulars As at 31 March, 2024 Asat 31 Memh; 203:!'
¥ Z
a) For Expenses 1,65,749.00 81,219.00
b) For Advances - -
) For Rent and other deposils 1,28,225.00 1,63,300.00
d) For Sundry credit balances (refer Note 4.1 below) 4,17,618.00 4.74,520.00
7,11,592,00 7,18,039.00

Note 4.1 For Sundry credit balances

Particulars As at 31 March, 2024 As at 31 March, 2023
4 T
a) PF Payable Including EDLI admin charges 1,27,500.00 78,750.00
b} PT Payable —o 6,600,00 4,200.00
¢) TDS Payable S 1,89,716.00 1,42,835.00
d)85 3hip P = s
aw i
DEmp y
9) Othgts 2.48735.00

4,74,520.00
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Anjuman | islam College of Hotel & Tourism Management Studies & Research {Code:766)
Notes forming part of the financial statemonts
Nots 5 Income and Expenditure Account

F ] As at 31 March, 2024 As at 31 March, 2023
Ld 2.

Opening balance 52,38
Less: Appropriation, If any 11'27'53'752:38 LR T
Add: Surplus / (Deficit) for the year .

] 43,91,939.16 1.40,26,387.67
——— e e
Closing balance 11,71,25,691.53 11,27,33,752.38
=
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Anjuman | Islam College of Hotel & Tourism Management Studies & Research (Code:766)

Notes forming part of the i ial stat
Note 6 Immovable Properties
(0] Tangibie assots
Emann:: Additions| Disposals/Adjus| Dapreciation /|  Effminated on Balance
as a T It Al (] T
p of] as at|
1 Aprll, 2023, expansa for the assets| 31 March, 2024
year
T z T T T <
(8} Lend
Owned
Leasshold - =
{t) Building )
Owned
Leasehold - -
Totl = = =
m Tangible assets
Balance| Additiens| Di dj Dep !l Elimi on Balance
as at| tments amortisation| dlaposal of | as at
1 April, 2022 expense for the assets| 31 March, 2023
year|
T 4 T T L4 T
(a) Land .
Owned
Leasehold
(b} Buitding )
Owned 5,59,998.00 - 5,59,998.00
Leasshold - - -
5,58,998.00
Total 5.59.988.00
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Anjuman | islam College of Hotel & Tourism Management Studies & Research (Code:766)
Notes forming part of the financlal statements
Note 7 investments

1Pntﬂnulnr= As at 31 March, 2024 As at 31 March, 2023

i < 2

Fixed Deposits with Bank (refer Note 7.1 below) 7,01,23,672.00 6.,61,87.095.00
Note 7.1 Fixed Deposits with Bank

(Particulars As at 31 March, 2024 As at 31 March, 2023

[4 ?

a} Various Deposit Accounts 7.01,23,572.00 6,81.87.095.00

7,01,23,572.00 6,61,87,095.00
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Anjuman { Islam College of Hotsl & Tourism Manag t Studies & R ch (Code:766)
Notes forming part of the financlai statements
Note 8 Movable Assets
1) Tangiblo assets
Balance| Additions| 5T I Dep 1| Eli on Balance
as at| d of| asat
1 April, 2023 expense for thp mosets| 31 March, 2024
year
T T T L4 T T
{n) Fumiture and Fixtures
Owned 13.78.045.00 4,37,421.00 - 1.67.301.00 - 16,48.075.00
(b} Computers
QOwned 9.81.315.00 3.13514.00 - 6,30,813.00 - B 7:1‘,11&.00
(e} Office Equipments
Owned 17.26,747.00 14,337.00 - 3,05,508.00 = 14.35.478.00
{d) Olher Equipments
Owned 15,31 444 00 12.65,830.00 - 4,31,858.00 - 2_5‘- 85,515.00
(&) Vehicles i
Owned - - - - - -
() Library Books
Owned - - - = - s
Total 56,26,551.00 20,31.302.00 - 15,35,671.00 - 51,24,182.00
() |intangible assets
Balance Additions DI: [ Dep: /| Ellml don Balance,
as at amortisation disposal of as al)
1 Aprit, 2023, axponse for the assets| 31 March, 2024
vear,
T T Ed T T T
(a) Website Development - 2.00,600.00 - - - 2,00,800.00
(b) Patient, Trademarks & - - = = =
Copyrights
Total - 2,00,600.00 - - - 2.,00.600.00
i) Tangible assets
Balance| Additlons p Dep 1] EHml on Balancg,
as at amortisation| disposal of| as at
1 Aprli, 2022 expense for the assetn| 31 March, 2023
year,
4 e T T L4 T
(8} Fumiture and Fixtures
Owned 14.72,703.00 59,144.00 - 1,52,802 00 - 13,79,045.00
(b) Computers
Owned 4,13,522 00 9,290,002 00 - 3,51,209.00 - 9,91,315.00
(c) Office Equipments
Owned 19.68,120.00 60,770.00 - 3,02 14300 - 17,26,747.00
(d) Other Equipments
QOwned 13,70.318.00 4.17,8997 00 - 258.871.00 - 1531444 00
(&) Vehicles
Owned
(f) Library Books
Owned a - - - -
Total 52.24,663.00 14,66,913.00 10.63.025.00 - 56,28,551.00
(I)  |Intangible assets
Additi Disp Depreci {i  El an Balance|
as a| amortisation| disposal of ac al|
1 April, 2022 expense for the agsets| 31 March, 2023,
year
T [ 4 [ T
(a) Website Development - =
(b) Patient, Trademarks &
Copvrights
Total .
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Anjuman | {slam College of Hotel & Tourism Management Studies & Research {Code:766)
Notes forming part of the financlal statements
Note 3 Loans (Secured or Unsecured) : Good / Doubtful

Particulars As at 31 March, 2024| As at 31 March, 2023
i1 z
a) Loan Scholarships:Considered Good - -
b) Other Loans:Considered Good (Infra Unit) | 3,67,80,480.00 3,44,66,237.00
3,67,80,480.00 3,44,66,237.00
Note 10 Advances
Particulars As at 31 March, 2024 As at 31 March, 2023
¥ &
a) To Trustees - -
b) To Employees 2,66,500.00 -
¢) To Contractor 8,19,269.00 5.64.696.00
d) To Lawyers - -
e) To Others L -
10,85,769.00 5,64,696.00
Note 11 Incomo Outstanding
Particulars ‘As at 31 March, 2024 As at M March, 2023
T g
a) Rent - -
b) Interest - -
c) Other Income = =
Note 12 Cash and Bank Balances
[Particulars As at 31 March, 2024 As al 31 March, 2023
z L4
a) In Operative Accounts (refer Note 12.1 below) 35,22, 680,53 66,05,212.38
b} In Depasit Accounts - -
c) Wilh the Trusles S -
d) With the Manager s =
e) Cash on Hand - -
35,22,680.53 66,06,212.38
Note 12.1 Operative Accounts
[Particutars As at 31 March, 2024 As at 31 March, 2023
€ ¥
B0B:03920100015165 30,41,589.14 63,53,535.84
DCB:01911100013077 2,93,397.69 70,055.84
UBI:520101011057811 1.87.893.70 1.82.620.70
35,22,660.53 66,06,212.38
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Anjuman | Islam College of Hotel & Tourism Management Studies & Research (Code:766)

Notes forming part of the financlal atatementa

Note 13 By Rent
Particulars For the year ended 31 For tha year anded 31
March; 2024 March, 2023
I T
a) Faclllty - Rent = ~
b) Facility - Royalty S .
Note 14 By Interest
|Particulars For the year ended 31 For the year ended 31
March, 2024 March, 2023
i (4
a) Interest from Banks on Operatlve Accounts 3,70,827.00 5.37.827.00
b) Interest from Banks on Deposit Accounts 43,71,720.00 34,10,462.00
c) Interest from Securities = -
d) Interest from Loans - =
47,42,547.00 39,48,289.00
Note 16 By Donation in Cash or Kind
[Particulars For tha year ended 31 For the year ended 31
March, 2024 March, 2023
[4 T
a) From Individual - -
b) From Institulion S -
c) Fram Anonymous = F
Note 16 By Grants
Particulars For the year ended 31 For the year ended 31
March, 2024 March, 2023
i g [4
a) From Companies under CSR - -
b} From Institution - -
¢) From Government = -
Note 17 By Incoms from other sources
Particulars Forthe year ended 31 For the year ended 31
March,2024) | ~ March, 2023
¥ 3
a) From Education Fees 4,58,53,666,00 5,06,14,282,00
b} From Health Care Fees - -
c) Liabllitles No Longer Payable -
d) From Sale of Scrap - -
€) From Other income 18,65.919.00 4,66,868.00
4,77,09,585.00 5,10,81,151.00
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Anjuman | Islam College of Hotel & Tourism Management Studies & Research {Code:766)
Notes forming part of the financlal statements
Note 18 To Expenditure on Objects of the Trust
|Particulara For the year ended 31 For the year ended 31
March, 2024 March, 2023
i 7
a) Rellgious = =
b) Educational {refer Note 18.1 below) 4,65,24,521.85 3,99,40,026.21
c) Medical Relief - -
d) Relief of Poverty = =
€) Other Charitable Objects - =
4,65,24,5621,85 3,99,40,026.21
Note 18.4 Educational
|Particulars For the year endad 31 For the year andad 31
March, 2024| |  March, 2023
= [3
a) Direct Personnel Cost (DPC) 2,41,88.850,00 1,92,78,274.00
DPC:Salaries & Allowances-Unaided:Teaching 1,49,67,873.00 1,25,50,670.00
DPC:Salaries & Allowances-Unaided:Non Teaching 68,08,105.00, 52,88,341.00
DPC:Contributlon to Provident Fund 6,17,709.00 4,91,767.00
DPC:Benefits:Gratuity 14,24,329,00 4,11,560.00
DPC:Bengfits:Leave Encashment 1,79,531.00 3,03,579.00
DPC:Benefils:Staff Welfare 1,23,203.00 1,78,387.00
DPC:Benefits:Staff Events 68,200.00 §3,970.00
b) Indirect Peraonnel Cost (IDPC) §,750.00 1,39,000.00
IDPC:Tralning & Development:Domestic 5,750.00 1,39,000.00
¢) Conasultant {Consultant) 16,24,841.00 5,83,902.00
Consuitant:Professional Fees:Education 3,42,274.00 2,78,530.00
Consultant:Professional Fees:Non Education 14,41,267.00 2,05,072.00
Consultant:Audit Fees:Stat 41,300.00 1,00,300.00
d) Premises (Premlises) 64,42,080,00 63,91,782.00
Premises:Tax 10,64,789.00 10,64,789.00
Premises:Maintenance:House Keeping 1,60,099.00 1,57,278.00
Premlses:Malntenance:Clvil & Electrical 21,28,451.00 26,80,694.00
Premises:Maintenance:Others 3,77,024.00 4,20,498.00
Premises:Ulilities:Eleclricity 24,12,587.00 17,60,863.00
Premises:Security 2,99,110.00 3,07,660.00
©) Office {Office) 15,91,822.00 14,43,281.18
Office:Telecom:Telephone&Mobile 22,940.00 16,916 00
Office: Telecom:intemet 1,92,621.00 2,50,966.00
Office:Postage & Courier 3,758.00 4,945.00
Cfiice:Photocopying & Printing 29,883.00 40,908.00
Office:Books Periodical & Subscription 22,302.00 11,093.00
Office:Equipment Malntenance & Rentals 1,36,877.00 1,30,367.00
Office:Supplies & Statlonary 1,60,183.00 1,00,637.00
Office:Refreshments 28,935.00 1,167.00
Office:Computer Software 1.41,750.00 1,23,966.00
Office:Marketing & Communication 8,29,753.00 7,59,128.18
Office:Others 22,820.00 3,168.00
f) Travel & Subsi {Travel & Subsi ) 49,758.00 9,197.00
Travel & Subsistence:Domestic 49,758.00 9,197.00
a} Vehicle (Vehicle) - -
h) Flnance (Finance) 31,651.85 21,609.03
Finance:Bank Charges 31,651.85 21,609.03
1) Rates & Taxes (R&T) 51,916.00 40,980.00
R&T:Flling Fees 51,916.00 40,980.00
]} Educational Activitles (EA) 1,23,36,773.00 1,20,32,001.00
EA:Statutory Fees:For Inslitute 5,18,000.00 16,500.00
EA:Stalutory Fees:For Student 4,91,635.00 4,98,340.00
EA:Teaching & Leaming Aid 75,617.00 24,863.00
EA:Celeberation and Events 16,13,068.00 4,73,017.00
EA:Student Supplies & Welfare 33,34,438.00 30,12,132.00
EA:Exposure Visit 28,31,863.00 29,69,320.00
EA:Lgb/ Supplies & Equipment Mainterdnce 393,83,573.00 49,50,629.00
Eﬁ; t Training & Place 88,479.00 87,200.00
W O¥igr Gharltala Activities (OCA)
- —
i £

I
Principal
Anjuman-l-Islam's Coliege of Hotel &
Tourism Maragemen: Studies & Research
92, Br. D. N. Road, Mumbai-400 001

Anjuman;m!am’s




